Social Studies 7: Chapter 3 Questions
Workers and Employers
	What can you tell me about .... (Use your book, and the Internet)

	CAPITALISM
	SOCIALISM

	






















	


Define
Capital : ______________________________________________________________________________
Profit: _______________________________________________________________________________ _____________________________________________________________________________________
How do businesses benefit different people?
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Understanding Poverty – What Is Poverty?
Define
Standard of living: ______________________________________________________________________ _____________________________________________________________________________________
_____________________________________________________________________________________
Quality of Life: _________________________________________________________________________ _____________________________________________________________________________________
How can we calculate poverty?
__________________________________________________________________________________________________________________________________________________________________________
What is economic security?
__________________________________________________________________________________________________________________________________________________________________________
How can one get economic security?
__________________________________________________________________________________________________________________________________________________________________________
Explain the poverty cycle (page 52):
__________________________________________________________________________________________________________________________________________________________________________
__________________________________________________________________________________________________________________________________________________________________________
__________________________________________________________________________________________________________________________________________________________________________
__________________________________________________________________________________________________________________________________________________________________________
__________________________________________________________________________________________________________________________________________________________________________


